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My opinion of the national debt is that debt is ridiculous and to just think the debt we have accrued from the beginning all began with the Revolutionary War.  Borrowing money with no intention of paying it back is one reason why our national debt is so high. I am aware that a lot of people borrow money with no intention of paying it back, rather it be from a bank or from a friend. If it is easy to borrow and there are no restrictions on taking out a loan, then I can image how many people would take the money and run. That is a lot of our problem today. When loans are borrowed and debt is secured at a high interested rate, sometimes it is almost impossible to pay loans back. Alexander Hamilton believed they could borrow money and pay back on an interest rate that actually keeps accruing interest because it is hard to get ahead, well it looks like the borrow amount will never be paid with the high interest rate adding up day after day. George Washington had a great idea when he warned to avoid the accumulation of debt. I agree with George Washington’s warning and believe more people should have followed his advice for longer than a year. Debt will keep sucking you in and never let you go, as we can all see.  As the article explains, the nation debt keeps growing because we spend more than we take in. When the amount of money that you borrow does not add up to the amount of money you make then you get budget deficits. Those deficits are financed by issuing more Treasury bonds. According to the News flash article, debt reduction is only possible if deficit spending stops. When congress continually passes temporary or emergency funding anytime more money is needed, it is sending us downhill at top speeds. I really do not understand why the government has to shut down due to budget disagreements and why can’t everyone put their heads together and agree to meet in the middle so we can make progress on the budget problem. There has got to be a happy medium right? I guess sometimes there is no medium when dealing with the government, which seems selfish to me, but I do not know everything that goes on and either does anyone else. The deficit Ceilings was a great idea, if only the government could have kept deficits under those ceilings. The Spending Caps also seems like a great idea to manage over spending. Limits set on spending are always a good idea, but then again I guess limits will not do the trick if no one follows them. My favorite is the PAYGO law passed in 1990. PAYGO is a simple concept that means pay as you go. When we get ourselves used to a deficit routine, pay as you go can be a difficult challenge. Sequestration is almost like a punishment or consequence if you do not do what you’re told. If the Congress breached its statutory deficit ceilings or spending caps, then Congress would get a slap on the wrist along with automatic spending cuts.  I like the idea of the debt ceiling, seems like a more reasonable law to follow. The congress has an absolute limit on the amount you can carry, but if they go over that limit they must raise it or shut down the government, well the idea of having the choice to raise or shut down is not going to work out to well in my opinion, of course they would raise it every time. Even though economists warn about the Balanced Budget Amendments being unenforceable and disastrous, it might be the trick if nothing else has worked so far. It would take major changes and a long road for the Congress to follow, but once changes are completely made and followed, I believe they will be made for good. I think it is a very good idea. 
	The past budget solutions and the way they have worked out have been frustrating. This is impacting our economy and will continue to do so. In the News Flash article it suggests how we lose confidence in the Congress. I can understand this very well and everything big or small still has a rippling effect on the economy. With the end result being slower economic growth and high employment, we all need to work together to draw the line or we are all going to be paying major consciences for our future generations. 
	In my personal life, I am a strong believer that you only spend what you have to a certain point. I have borrowed money from the bank for a home loan.  I do not see any other way of people buying homes, most people do not have the cash to walk up and purchase a home. So in personal debt, that makes sense on why some debt is good. I have also financed a car, but I did not make any other big purchases until my car was paid off, one thing at a time is my rule. This keeps me in line and prevents me from going above and beyond my deficit level.  I do not really understand all that the Congress pays for or everything they need money for, so I do not know if one thing at a time would be reasonable, but it is a reasonable rule in your personal life.  People are just used to going out and getting whatever they want on credit and overdoing it, one day it adds up and slaps them in the face and they lose everything. I have seen it happen way too many times. Is that what going to happen to the Congress and Government? I cannot image if we as a society lost everything, how it would our society look and how would our world be? As long as we survive, I do not see it such a bad thing starting over with nothing as long as everyone can be strong and get through it together. 


